Year-To-Date Shipment / Inventory Report

In Tons
Marketing Month: 8 Crop: 2025
Carry in from previous year 15,000
Total Production 225,000
Gross Inventory 240,000
Domestic Consumption (18,000)
Export Shipments (93,000)
Export Adjustments/Losses* (25,000)
Total Consumption (136,000)
Ending Inventory 104,000

*Export Adjustments/Losses related to shelling and peeling process of kernels and green

kernels.

Source: Export Shipments based on IRI Customs Administration data. All other figures are

IPA estimates.

Monthly and YTD Export Shipments Compared to
Last 6 Years- In Tons

Marketing Month: 8

In-Shell Equivalent

Crop: 2025

Crop Monthly| YTD

2025 9,132 | 118,245 4,718 60,386
2024 13,411 | 160,114 6,884 81,948
2023 9,436 | 95,394 4,928 49,955
2022 4,477 | 53,749 2,414 28,025
2021 3,381 | 89,226 1,624 46,224
2020 12,066 | 179,042 6,275 94,065

Iran Pistachio Association

Market Analysis

1. Export shipments during the 8th marketing month (21 April-21 May) reached 9,000 MT of in-shell equivalent
pistachios, a 31% decrease compared to the same period last year (13,000 MT). As anticipated, due to shipping
blockade in the Strait of Hormuz, the CIS countries accounted for the largest share of monthly shipments, followed
by the Indian subcontinent, the Middle East, and Turkiye, which mainly serves as a re-export hub.

2. Year-to-date export shipments (Sep. 2025 — May. 2026) capped at 118,000 MT of inshell equivalent pistachios,
representing a 26% decrease compared to the previous year. The year-to-date export-to-opening-inventory ratio
stands at 49%, compared to 70% for the previous year and 57% four-year average (2021-2024).

3. Demand in the CIS market remains strong and is expected to strengthen more in the coming months, supported
by typical seasonal patterns, with higher consumption during the summer.

4. Export of Iranian pistachios to the Far East market has experienced a significant decline, with its share from year-
to-date exports falling from 23% last marketing year to 7% this year. Sudden changes to export license regulations
in October 2025 significantly limited exports to this market. In addition, strong global demand for pistachio kernels
made in-shell shipments to China less competitive. Currently, despite strong demand for kernels and kernel raw
materials in China, post-war export limitations have restricted shipments from Iran. At the same time, inventories in
China are being depleted, with limited stock remaining.

5. In India’s market, recent increase in pistachio prices, combined with an approximately 13% depreciation of the
Indian rupee, are expected to slow consumption growth.

6. Due to war-related disruptions and the suspension of shipments to some of the major kernel markets, such as the
UAE, the share of kernel exports (in-shell equivalent) from total exports declined after peaking at 57% in the fifth
marketing month, falling to 42% in the sixth month. However, this share has been recovering since the seventh
marketing month. Under normal conditions, and given the continued growth of the global kernel market, the share of
kernel shipments from total exports over a full marketing year would have surpassed 50% for the first time this year.
However, due to the war, we expect this ratio to remain around 47% for the full year, although it would still be higher
than the four-year average of 41%.

7. The remaining inventory at the end of the 8th marketing month is estimated at 104,000 MT of in-shell pistachios,
which will translate into an unprecedented carry-over for the Iranian pistachio industry at the end of the marketing
year. The ongoing day-to-day operational challenges, along with uncertainties arising from the shaky ceasefire, are
expected to continue limiting the export flow in the coming months.

8. Based on data presented at the 43rd INC Congress, the upcoming Californian crop, like Iran’s, is expected to
face a significant shortfall. Combined 2026 production from Iran and the U.S. is projected at around 500,000 tons,
compared with the nearly 1 million tons for 2025. Given that global demand for pistachios remains strong and
consumption is growing in many markets, the pistachio market is expected to face supply constraints next year.
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Monthly and YTD Export Shipments - Product / Destination Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD
Re-Export Markets 335 9,215 137 3,231 537 9,113 14 356 5 162 1,592 31,902 799 16,094
CIS 2,773 27,116 - 8 49 833 - 1 - 2 2,871 28,796 1,546 15,483
Indian Subcontinent 724 14,184 - 5 624 5,635 - - - - 1,972 25,459 1,015 13,297
Middle East 833 6,618 - 25 398 4,088 0 29 - 31 1,629 14,936 848 7,733
Far East 69 6,175 - 1,025 47 621 2 78 3 14 172 8,689 89 4,519
EU-27 - 24 - - 151 1,002 66 1,086 - 1 499 5,287 216 2,102
Other Europe 67 805 - - 67 416 - 6 - 3 201 1,658 103 859
South America - 73 - - 20 149 - - - 14 40 385 20 203
North America - 89 - - - 92 - - - 1 - 274 - 141
North Africa - 73 - 16 - 438 - - - - - 185 - 95
Other 72 189 - - 42 219 1 3 - 37 158 673 82 361
Total 4,872 | 64,562 137 4310 | 1,934 22,217 82 1,558 8 265 9,132 118,245 4,718 | 60,886

Compiled by: IPA based on IRI Customs Administration raw data
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

Far East

China 69 3,363 - 525 46 296 0 50 - 2 162 4,631 84 2,405
Hong Kong - 2,200 - 425 - 67 0 3 0 1 2 2,771 1 1,279
Indonesia - 82 - - - 152 - - 1 2 1 389 1 199
Japan - 1 - - 1 35 1 22 - - 4 136 2 57
Korea - - - - - 4 - - - - - 9 - 4
Macao - - - - - - - - - - - - - -
Malaysia - 72 - - - 30 - 0 - 4 - 136 - 73
Philippines - - - - - 1 - - - 3 - 5 - 4
Singapore - 111 - - - 23 - - - 1 - 157 - 83
Taiwan - 1 - - - - 0 3 1 1 3 11 2 5
Thailand - - - - - 12 - - - - - 25 - 12
Vietnam - 345 - 75 - - - - - - - 420 - 190

- 1,025 2 78
0% 24% 0% 0%

Indian Subcontinent

Afghanistan 232 1,230 - - - 44 - - - - 232 1,319 125 709
Bangladesh - - - - - 11 - - - - - 21 - 11
India 306 7,255 - 5 618 5,273 - - - - 1,541 17,806 783 9,193
Nepal - - - - - - - - - - - - - -
Pakistan 186 5,698 - - 6 307 - - - - 199 6,313 107 3,385
Sri Lanka - - - - - - - - - - - - - -

ﬁ 0%
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

EU27
Austria - - - - = = - - - - - - - .
Belgium - - - - - - 22 122 - - 66 366 22 122
Bulgaria - - - - = = = - - - - - } -
Croatia - - = = = - - - - - . - - .
Cyprus - - - - - - = - - - - - - -
Czech Republic - - - - - 17 - = = = = 33 - 17
Denmark - - - = = = - - - - - - - .
Estonia - = = = s - - - - - . - - .
Finland - - - = = - - - - - - - - -
France - 24 - - - - = = - - - 24 - 13
Germany - 0 - - 22 272 44 964 - - 176 3,436 66 1,236
Greece - - - - - 15 - - = = = 30 - 15
Hungary - - - - - = = - - - - - . ;
Ireland - - - - = = = - - - - - - B
Italy - - - - 20 178 - - - 0 40 356 20 178
Latvia - - = = s = - - - - - - - -
Lithuania - - - = = - - - - - - - . .
Luxembourg - - - - = = = - - - - - . ;
Malta - - - - - - - - - - - - - -
Netherland - - - - - - - - - 0 - 0 - 0
Poland - - - - 22 11 - - - - 44 222 22 111
Portugal - - - - - - - - - - - - = =
Romania - - - = = - - - - - - - - .
Slovakia - - = = = = - - - - - - - -
Slovenia - - - - = = - - - - - - - -
Spain - - - - 86 409 - - - - 172 819 86 409
Sweden - 0 - - - 0 - 0 - = - 0 - 0
EEC - - - - - - - - - - - - - =

- - 66 1,086
0% 0% 0% 0%
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

CIS

Armenia - 46 - 8 1 28 - 1 - 2 1 115 1 60
Azerbaijan 19 132 - - - 0 - - - 19 133 10 72
Georgia 93 494 - - - - - - - 93 494 50 267
Kazakhstan 706 6,627 - - 4 107 - - - 714 6,841 385 3,685
Kyrgyzstan 763 6,777 - - - 17 - - - 763 6,811 412 3,676
Russia 395 6,135 - - 42 659 - - 0 479 7,453 255 3,972
Tajikistan 82 503 - - - - - - - 82 503 44 272
Turkmenistan 42 682 - - 3 12 - - - 47 705 25 380
Uzbekistan 674 5,720 - - - 11 - - - 674 5,742 364 3,100
Fr | I o |

Middle East

Bahrain - 46 - - - 0 - - 1 - 47 - 26
Iraq 758 5,071 - - 314 2,777 0 1 - 28 1,387 10,655 724 5,544
Jordan - 362 - - - 235 - - - - 832 - 430
Kuwait - 209 - - - 151 - 12 - 2 - 551 - 279
Lebanon 21 374 - 25 26 425 - - - 72 1,249 37 639
Oman 33 128 - - 3 31 - 6 - - 39 207 21 106
Qatar - 58 - - - 41 - 10 - 0 - 171 - 83
Saudi Arabia - 24 - - - 32 - - - - 88 - 45
Syria 21 321 - - 55 395 - - - 131 1,111 66 568
Yemen - 25 - - - - - - - - 25 - 14

- 25 0 29
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Re-Export Markets
Turkey
UAE

Other Europe
Albania
Belarus
Bosnia
Iceland
Kosovo
Macedonia
Moldova
Montenegro
Norway
Serbia
Switzerland
UK

Ukraine

North America
Canada

Mexico
USA

Iran Pistachio Association

335

21
24

6,164
3,051

Closed Shell
Monthly YTD
137 2,935
- 296
137 3,231

0%

75%

536
1

4,880
4,234

GPPK & Split K.
Monthly YTD
14 187
- 169
14 356

0%

0%

279

0%

0%
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1,591

23
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22

108
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19,520
12,381

626
17

799 9,847
1 6,247
12 84
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- 5
12 236
- 7
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell

GPPK & Split K.

South America
Brazil

Chile

Argentina
Colombia
Ecuador
Paraguay
Uruguay
Venezuela

North Africa
Algeria
Egypt
Ethiopia
Libya
Morocco
Nigeria
Sudan
Tunisia

Iran Pistachio Association

Monthly YTD

20

Monthly YTD

129
20

0% 0%
- - - 12 - - - - - 96 - 51
- 16 - - - - - - - 16 - 7
- - - 36 - - - - - 73 - 36
- 16 . -
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

Other
Australia 32 148 - - 42 63 1 3 - 37 118 319 60 183
Dominican Republic - - - = = = = - - - - - - -
Kenya - - - - - - - - - - - - - -
Liberia - - = = = = - - - - - - - .
Mozambique - - - - - = - - - - - - - -
New Zealand - - - = = = = - - - - - . -
Nicaragua - - - - - = = - - - - - . ;
Other_1 40 41 - - - 130 - - - - 40 301 22 152
Other_2 - - - - = - - - - - - - - .
Other_3 - - - - = = = - - - - - . ;
Other_4 - - - - = - - - - - - - - .
Panama = = = s = s - - - - - - - -
Senegal - - - - = = = - - - - - } -
South Africa = - - - - 27 - - - - - 53 - 27
Tanzania - - - - = = - - - - - - - -
Zambia - - - = = = - - - - - - - -
Zimbabwe - - - - - = = - - - - - - -

- - 1

Total Iranian Export 4,872 | 64,562 137 | 4,310 | 1,934 ‘ 22,217 82| 1,558 8 265 9,132 | 118,245 4,718 60,886

Compiled by: IPA based on IRl Customs Administration raw data

Iran Pistachio Association 6/6 Monthly Report



	1
	2
	3

