Year-To-Date Shipment / Inventory Report

In Tons
Marketing Month: 1 Crop: 2025
Carry in from previous year 15,000
Total Production 225,000
Gross Inventory 240,000
Domestic Consumption (2,000)
Export Shipments (16,000)
Export Adjustments/Losses* (3,000)
Total Consumption (21,000)
Ending Inventory 219,000

*Export Adjustments/Losses related to shelling and peeling process of kernels and green

kernels.

Source: Export Shipments based on IRI Customs Administration data. All other figures are

IPA estimates.

Monthly and YTD Export Shipments Compared to
Last 6 Years-In Tons

Marketing Month: 1

Crop: 2025

In-Shell Equivalent
Crop

Monthly | YTD
2025 19,159 | 19,159 9,956 9,956
2024 21,008 | 21,008 | 10,926 | 10,926
2023 13,299 | 13,299 7,234 7,234
2022 6,697 6,697 3,525 3,525
2021 17,864 | 17,864 9,348 9,348
2020 26,852 | 26,852 | 14,264 | 14,264

Iran Pistachio Association

Market Analysis

1. IPA’s post-harvest estimate for Iran’s 2025 pistachio production stands at 225,000 tons
(dried in-shell basis), representing a 6% decrease from its spring forecast due to higher-
than-anticipated blank percentage and smaller nut size. With an estimated 15,000 tons
carry-over from the previous crop, Iran’s gross inventory at the start of the current
marketing year is estimated at 240,000 tons.

2. First month shipments (23 Sep-22 Oct) stood at 19,000 MT of in-shell equivalent
pistachios—a relatively low figure for a gross inventory of 240,000 tons. Shipments were
widely spread across main destinations with no single dominant market. Domestic and
foreign trade barriers have pushed nearly one-third of Iran’s first-month pistachio exports
toward re-export hubs (UAE and Turkey). Exports to the CIS show a significant increase
compared to the same month of the previous crop year. This growth may be attributed to
the free trade agreement between Iran and the Eurasian Economic Union, which removes
tariffs on most traded goods, including pistachios.

3. The new marketing year opened with a mixed dynamic: the in-shell pistachio trade
remained relatively sluggish—affected by the shock of higher-than-expected Californian
opening prices and continued exchange-rate volatility—while the kernel trade was
noticeably more upbeat. The slow pace in Iranian pistachio exports has largely stemmed
from operational and regulatory complications in local export processes, combined with
strong expectations of further Rial depreciation. As a result, supply has stayed tight, and
serious demand for in-shell pistachios has yet to emerge.

4. As a consequence of unusual small nut size, it is expected that a larger portion of 2025
Iranian pistachio crop will be dedicated to kernel production, further limiting the inshell
supply. Pistachio kernel export is expected to speed up in the coming months, boosted by
sustained demand and overcoming the natural lag caused by the time-consuming kernel
production process.
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Monthly and YTD Export Shipments - Product / Destination Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD
Re-Export Markets 1,708 1,708 526 526 1,627 1,627 103 103 56 56 5,854 5,854 2,950 2,950
Indian Subcontinent 3,661 3,661 - - 412 412 - - - - 4,486 4,486 2,389 2,389
CIS 4,284 4,284 - - 49 49 - - - - 4,381 4,381 2,362 2,362
Middle East 1,539 1,539 - - 420 420 4 4 18 18 2,408 2,408 1,273 1,273
Far East 746 746 125 125 33 33 5 5 3 3 953 953 501 501
EU-27 0 0 - - 164 164 134 134 0 0 730 730 298 298
Other Europe 102 102 - - 24 24 - - 1 1 151 151 80 80
North America 22 22 - - 34 34 - - - - 90 90 46 46
North Africa 48 48 - - - - - - - - 48 48 26 26
South America = - - - 10 10 - - 0 0 20 20 10 10
Other 16 16 - - 10 10 0 0 2 2 39 39 21 21
Total 12,126 12,126 651 651 2,782 2,782 246 246 81 81 19,159 19,159 9,956 9,956

Compiled by: IPA based on IRI Customs Administration raw data
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

Far East

China 250 250 75 75 12 12 4 4 - - 360 360 185 185
Hong Kong 400 400 - - - - 1 1 0 0 403 403 217 217
Indonesia - - - - - - - - - - - - - -
Japan - - - - - - - - - - - - - -
Korea - - - - - - - - - - - - - -
Macao - - - - - - - - - - - - - -
Malaysia 12 12 - - 1 1 - - - - 14 14 8 8
Philippines = - - - - - - - 3 3 3 3 3 3
Singapore 34 34 - - 16 16 - - - - 65 65 34 34
Taiwan - - - - - - 0 0 0 0 0 0 0 0
Thailand - - - - 4 4 - - - - 8 8 4 4
Vietnam 50 50 50 50 - - - - - - 100 100 29 29

125 125 5 5
0% 19% 0% 0%

Indian Subcontinent

Afghanistan 375 375 - - 24 24 - - - - 424 424 227 227
Bangladesh - - - - - - - - - - - - - -
India 1,615 1,615 - - 368 368 - - - - 2,352 2,352 1,241 1,241
Nepal - - - - - - - - - - - - - -
Pakistan 1,671 1,671 - - 19 19 - - - - 1,710 1,710 922 922
Sri Lanka - - - - - - - - - - - - - -

ﬁ 0%

0% _‘
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

EU27
Austria - - - = = - - - - - - - _ .
Belgium - - - - - - 20 20 - - 60 60 20 20
Bulgaria - - - - = = = - - - - - } -
Croatia - - = = = - - - - - - - . .
Cyprus - - - - - - = . - - - - - -
Czech Republic - - - - 17 17 - - - - 33 33 17 17
Denmark - - - = = - - - - - - - . .
Estonia - = = = = - - - - - - R R R
Finland - - = = = - - - - - - - R R
France 0 0 - - - = = = - - 0 0 0 0
Germany 0 0 - - 65 65 114 114 - - 473 473 179 179
Greece - - = = s = - - - - - - . .
Hungary - - - - - = = - - - - - - ;
Ireland - - - - = = = - - - - - - )
Italy - - - - 17 17 - - - - 33 33 17 17
Latvia - - = = s - - - - - - - R -
Lithuania - - - s = - - - - - - - . .
Luxembourg - - - = = = = - - - - - - ;
Malta - - - - - - - - - - - - - -
Netherland - - - = = = = - 0 0 0 0 0 0
Poland - - - - 22 22 - - - - 44 44 22 29
Portugal - - - - - - - - - - - - - -
Romania - - - s - - - - - - - - . .
Slovakia - - = = = = - - - - - - - .
Slovenia - - - - = = - - - - - - - -
Spain - - - - 43 43 - - - - 86 86 43 43
Sweden - - - - = = - - - - - - - -
EEC - - - - - - - - - - - - - -

o o 134 134
0% 0% 0% 0%
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.

Monthly YTD Monthly YTD
CIS
Armenia 1 1 - - - - - - - - 1 1 1 1
Azerbaijan 52 52 - - - - - - - - 52 52 28 28
Georgia 84 84 - - - - - - - - 84 84 45 45
Kazakhstan 1,304 1,304 - - 24 24 - - - - 1,352 1,352 728 728
Kyrgyzstan 1,450 1,450 - - 5 5 - - - - 1,460 1,460 788 788
Russia 569 569 - - 14 14 - - - - 598 598 322 322
Tajikistan 25 25 - - - - - - - - 25 25 14 14
Turkmenistan 178 178 - - 5 5 - - - - 188 188 101 101
Uzbekistan 621 621 - - - - - - - - 621 621 335 335
Middle East
Bahrain 0 0 - - - - - - - - 0 0 0 0
Iraq 1,375 1,375 - - 277 277 1 1 16 16 1,946 1,946 1,036 1,036
Jordan - - - - 73 73 - - - - 146 146 73 73
Kuwait 23 23 - - 1 1 - - 2 2 47 47 26 26
Lebanon 67 67 - - 29 29 - - - - 124 124 65 65
Oman 29 29 - - 4 4 - - - - 37 37 20 20
Qatar 19 19 - - 5 5 3 3 0 0 38 38 19 19
Saudi Arabia - - - - - - - - - - - - - -
Syria 25 25 - - 22 22 - - - - 69 69 35 35
Yemen - - - - - - - - - - - - - -

- - 4 4
0% 0% 0% 0%
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Re-Export Markets
Turkey
UAE

Other Europe
Albania
Belarus
Bosnia
Iceland
Kosovo
Macedonia
Moldova
Montenegro
Norway
Serbia
Switzerland
UK

Ukraine

North America
Canada

Mexico
USA

Iran Pistachio Association

1,331
376

42
10

1,331
376

42
10

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

438 438 1,085 1,085 61 61 39 39 4,161 4,161 2,105 2,105
88 88 542 542 43 43 17 17 1,693 1,693 845 845

526 526 103 103
0% 81% 0% 0%

- - 2 2 - - - 46 46 25 25

- - - - - - - 10 10 5 5

- - 2 2 - - - 53 53 29 29

- - 21 21 - - 1 1 42 42 21 21
0% 0% 0%

- - 12 12 -

- - 22 22 -
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell

Monthly YTD

GPPK & Split K.

Monthly YTD

South America
Brazil

Chile

Argentina
Colombia
Ecuador
Paraguay
Uruguay
Venezuela

North Africa
Algeria
Egypt
Ethiopia
Libya
Morocco
Nigeria
Sudan
Tunisia

Iran Pistachio Association

0%

0% 0%-

0%

0% 0%
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Monthly and YTD Export Shipments - Product / Country Breakdown in Tons

Closed Shell GPPK & Split K.
Monthly YTD Monthly YTD

Other
Australia 16 16 - - - = 0 0 2 2 19 19 1 1
Dominican Republic - - - = = = - - - - - . _ .
Kenya - - - - - = = - - - - - - ;
Liberia - - = = = = - - - - - - - .
Mozambique - - - - - = - - - - - - i, -
New Zealand - - = = = = - - - - - - ; -
Nicaragua - - - - - = = - - - - - - ;
Other_1 - - - - 10 10 - = = = 20 20 10 10
Other_2 - - - - = - - - - - - - - .
Other_3 - - = = = = - - - - - - ; -
Other_4 - - - - = - - - - - - - - .
Panama - - = = = = - - - - - - ; -
Senegal - - - - = = = - - - - - } -
South Africa - - = = = - - - - - - - - .
Tanzania - - - - = - - - - - - - - .
Zambia - - = = = = - - - - - - - .
Zimbabwe - - - - - = - - - - - - i, -

5 5 0

Total Iranian Export 12,126 | 12,126 651 651 | 2,782 ‘ 2,782 246 246 81 81| 19,159 | 19,159 9,956 9,956

Compiled by: IPA based on IRl Customs Administration raw data
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